\

T PO AL I DO,

b s S A e e e

#!

PO TN

T P POET AR PPN A TRV 7P SR AP R

R Gt W e St 1 AR e,

e Mk Ak gl bpan wa e e ma e

Py

O TR —— bl

00 1287 14408

{(Continued from Page 1)

The following items are hereby acknowledged as part of the mortgaged
property: Window Air Conditioner and Fence.

This Mortgzge hssigned to

froa M..WW
oh __4_622/_3—7{;%_ Gay O Q«y«rd:’,lf’il Assigament recorded

oot /ALY R T torgages on Page... 4O,
123200 Duguate 19 130 9L N

"T'o Have anp 10 Howp, all and singular the said property unto the Mortgages, its sucoensors and asdgns forever.

The Mortgagor covenants that he is lawfully seizod of the premises bereinabove described in fee simple absoluts
(or such cther estate, if any, as is stated hereinbefore), that be has good right and lawful authority to sell, convey,
or eacurmber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises a3 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same oz avy part thereof.

The Mortgagor covenants and agrees ss follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium ot fee, the
entire indebtedness or any part thereof not less than the amount of ooe installment, or cne huadred dollars (§100.00),
whichever is leas.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the teros of this trusi as hereinafter
stated) on the first day of each month until the said note is fully paid:

() A sum equs to the ground rents, if any, next due, plus the premiums that will pext become due and peyable
onpoliciaofﬁreandotherhawdinguaneeooreﬁagtbemr{gagedpmperty,plustuunndmh
next due on the mortgaged property (all &s estimated by the Morigagee, and of which the Morigagor s
potified) Jess all suimns already paid therefor divided by the nutaber of months to elspse before one month
prior to the date when such ground reots, premiumas, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust {o pay said ground rents, premiums, taxes and special assessments.

b) The aggregate of the amounts payable pursuant to subparsgraph (s) sod those payable on the note secured
hereby,sbaﬂbepaidinasinglepa)mentmhmtb,tobeappﬁcdmthefoﬂoﬁngitemsintbeotdu
stated:

(1) taxes, special essesaments, fire £0d other harard insurance premiume;

(1) interest on the note secured hereby; and

(151) amortization of the principal of zaid note.
Anydeﬁniencyhlheammmtdwchswe@umonthlypaymgduﬂ,unlesmdogoodbytho
Mortgagorpliortotbeduedsteoftbenutmohpayment,oomﬁwteanevmtdddmltundert&
morigage. At Morigegee’s option. Mortgagor will pay a “late cherge” not exceeding four per
cenlum (4%) of any instsllment when paid more than fifteen (15) deys after the due date thereof,
to cover the extra expens? involved in bandiing delinquent payments, but such “late charge” shall
not be payable out of the procecds of any sale made to satisly the indebiedness secured herelyy,
anless such proceeds are sufficient 1o discharge the entire indebtedness snd all proper costs aod

expenses securad thereby.

3. If the total of the payvments made by the Mortgagor usider {8) of parazreph 2 preceding shall exceed the
amount of pavicents actuslly inade by the Mortgagee as trastee {or Laxes Or sssessments Of insurance premivms,
as the case may be, such excess shall be credited on subsequent payments 1o be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. if, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and paysble, tben the
Mortgagos shall puy to the Mortgagee ss trustes any amount necessary to mske up the deficiency. Such
pavoment will be made within thisty (30} days after written notice fromn the Mortgages stating the amount of the
deficiency, which notice tay begiven by mail.  I{ at any time the Mortgegor shzll tender to the Mortgagee. in
sccordance with the provisions of the note secured hereby, full payiment of (ke entire indebtedness represeated
thereby. the Mortgagee as lrusice shall, in computing the smoust of such indebtedress. eredit to the eecount
of the Mortgagor any creiit balance remaining under the provisions of (3) of parugrapli 2 heveof. If there
chall be a default under any of the provisions of this mortgeze resulting in 2 public salc of the premnises covered
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